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Key Financial Summary
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UU9. anunsnanid (SMPC)

Sahamitr Pressure Container PCL:

Summary financials

14 May 2018

Profit & loss (Bt m) 16 A 17A 18E 19E 20E Mar 17 Jun 17 Sep 'l7 Dec'l7 Mar 18
Revenue 3,469 4,327 4,850 5,490 6,453 972 1030 1126 1,199 1,207
Cost of goods sold (2,476) (3,353) (3515 (3967) (4,487) (750) (820) (852) 931  (969)
Gross profit 993 974 1,335 1,523 1,966 222 210 274 268 238
SG&A 447) (486) (554) (633) 707) 106) (126) 127) (136) (135)
Other (exp)/inc n7z 151 141 155 171 34 34 42 50 43
Operating profit 663 639 922 1,046 1,430 150 18 189 182 146
Finance cost o) ®) @) ®) ) @) @ @ @) @)
Other inc/(exp) 1 - - 0 0 0 - -
Earnings before taxes 653 632 916 1,040 1,425 148 116 187 180 144
Income tax 129) (126) (183) (208) (285) 29) 24) (38) (34) Q@7)
After-tax profit 524 506 732 832 1,140 19 92 149 146 7
Equity income - - - - - - - - - -
Minorities = = = = = = = = = =
Earnings from cont. operations 524 506 732 832 1,140 no 92 149 146 n7
Forex gain/(loss) & unusual items 17 26 - - 2 n 9 4 -
Net income 541 532 732 832 1,140 121 102 157 151 17
Recurring EPS (Bt) 0.99 0.96 1.38 156 214 022 0.8 0.28 0.28 022
Weighted average shares (m) 531 532 532 532 532 532 531 534 534 534
Balance sheet (Bt m) 16A 17A 18E 19E 20E Mar '17 Jun'l7 Sep 'l7 Dec'l7 Mar'18
Assets 2,083 2,448 3,036 3,703 4,478 2,269 2,365 2,297 2,448 2,785
Liabilities 788 919 1233 1,483 1,689 1,035 1,012 919 919 1,325
Equity 1,295 1,529 1,804 2,219 2,789 1233 1,353 1,378 1,529 1,460
Invested capital 1,462 1,656 2177 2,685 3,312 1,468 1,505 1,510 1,656 1,505
Growth (YoY, %) 16A 17A 18E 19E 20E Mar 17 Jun 17  Sep'17 Dec'l7 Mar "18
Revenue 228 24.7 12.1 13.2 17.5 19.7 375 252 18.9 24.2
Operating income 56.7 (3.5) 442 134 36.7 98) (36.9) 1.5 30.2 2.6)
Recurring EPS 18.7 (3.5) 43.4 13.5 371 ©4) (36.9) 1.8 287 2.9)
Assets 14.5 17.5 24.0 219 21.0 17.5 16.1 201 17.5 227
Liabilities 4.7 16.6 341 20.3 13.9 15.2 201 24.5 16.6 28.0
Equity 214 18.1 18.0 231 257 19.5 13.3 17.3 181 184
Profits (%) 16A 17A 18E 19E 20E Mar 17 Jun'l7 Sep'17 Dec 17 Mar "18
Gross margin 286 225 27.5 27.7 30.5 228 204 24.4 224 19.7
Operating margin 19.1 14.8 19.0 19.1 222 15.4 n5 16.8 15.2 12.1
Net margin 15.6 12.3 15.1 15.2 17.7 12.5 9.9 14.0 12.6 9.7
ROE 459 37.7 44.0 413 455 384 317 46.0 414 312
ROIC 364 329 385 344 381 329 252 39.8 37.3 299

Production Capacity

(m unit) 15A 16 A 17E 18E 19E
Manufacturing Capacity 6.2 6.2 7.2 8.2 9.2
Actual Production 4.6 58 6.5 7.5 8.7
Change in Capacity (%) 12.7 @) 16.1 13.9 12.2
Change in Production (%) 1.2 25.7 13.5 15 15
Utilization Rate (%) 74 93 91 92 94

Source: SMPC, CGS research
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UU9. anunsnanid (SMPC)

2017 Corporate Governance Report by Thai Institute of Directors Association (IOD)
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AAAAA Excellent (ALaF) FeAUATUU 90 — 100%
AMATA BWG DRT GRAMMY KCE MCOT PPS RATCH SCCC STEC TNDT WACOAL
AOT CK DTAC HANA KKP MINT PSL SAMART SE-ED svI TOP WAVE
BAFS CPF p1C HMPRO KTB MONO PTT SAMTEL SIM TCAP TSC
BAY CPN EASTW INTUCH KTC NKI PTTEP SAT SITHAI THCOM TICL
BCP CsL EGCO IRPC LHBANK NYT PTIGC sC SNC TISCO U
BIGC DELTA GFPT IVL LPN oT1O QH SCB SPALI TKT uv
BTS DEMCO GPSC KBANK MBK PHOL Qrc SCC SSSC T™B \ell
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AAAA Very Good (ANN) FTAUAZIUU 80 — 89%
25 ASP CHOW GC L&E MTI PJW S SPRC TFI TNL UPF
AAV AUCT Cl GCAP LANNA MTLS PLANB S&J SR TGCI TOG VIH
ACAP AYUD CIMBT GL LH NCH PM SABINA SSF THAI TPCORP VNT
ADVANC BANPU CKP GLOBAL LHK NOBLE PPP SALEE SST THANA TRC WINNER
AGE BBL CM GLOW LT NSI PR SAMCO STA THANI TRU YUASA
AH BDMS CNS GUNKUL LOXLEY NTV PRANDA SCG SUSCO THIP TRUE ZMICO
AHC BEM CNT HOTPOT LRH occC PREB SEAFCO SUTHA THRE TSE
AKP BFIT CcOoL HYDRO LsT OoGC PRG SFP SWC THREL TSR
ALUCON BLA CPI ICC M QOISHI PRINC SIAM SYMC TICON TSTE
AMANAH BOL DCC ICHI MACO ORI PT SINGER SYNEX TIPCO TSTH
ANAN BROOK EA IFEC MALEE PACE PTG SIS SYNTEC TK TS
AP CEN ECF INET MBKET PAP PYLON SMK TAE TKS W
APCO CENTEL EE IRC MC PB Q-CON SMPC TAKUNI ™C VD
APCS CFRESH ERW JSP MEGA PCSGH RICHY SMT TASCO ™I VO
ARIP CGH FORTH K MFC PDI ROBINS SNP TBSP TMILL TWPC
ASIA CHG FPI KSL MOONG PE RS SPI TCC T™MT UAC
ASK CHO GBX KTIS MSC PG RWI SPPT TF TNITY upP
- s
AAA Good (A) TUAUATLLILU 70 — 79%
AEC BEAUTY CMR EFORL GYT JWD M-CHAI PDG RML SPA w TWP
AEONTS BEC COLOR EPCO HPT KASET MDX PF RPC SPC TKN U
AF BH com7 EPG HTC KBS MFEC PICO SANKO SPCG TLUXE UBIS
AIRA BIG CPL ESSO HTECH KCAR MJD PIMO SAPPE SPVI ™D uMmi
AIT BJC CsC FE IFS KGI MK PL SAWAD SSC TNP UPOIC
AJ BJCHI CSP FER HL KKC MODERN PLAT SCI STANLY TOPP ut
AKR BKD CSR FOCUS ILINK KOOL MPG PLE SCN STPI TPA uwcC
AMARIN BR CSs FSMART INSURE KWC NC PMTA SCP suc TPAC VIBHA
AMATAV BROCK CTwW FSS IRCP KYE NCL PPM SEAQOIL TACC TPCH VPO
AMC BRR DCON FvC T LALIN NDR PRIN SENA TCCC TPIPL VTE
APURE BINC DIMET GEL ITD LPH NEP PSTC SIRI TCMC TPOLY WICE
AQUA CBG DNA GIFT J MAJOR NOK QLT SKR TEAM TRITN WIK
ARROW CGD EARTH GLAND JMART MAKRO NUSA RCI SLP TFD TRT WIN
AS CHARAN EASON GOLD JMT MATCH PATO RCL SMIT TFG m XO
BA ciy ECL GSTEL JUBILE MATI PCA RICH SORKON TIC ™vI
AA Satisfactory (wald) sTAuAZULL

No Logo Given
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Pass (u"m)

N/A
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Anti-Corruption Progress Indicator by Thai Institute of Directors Association (I0D)
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ADVANC BROOK DIMET GOLD KGI MONO PE Q-CON SGP SUsCoO TP TSTH
AKP BTS DRT GUNKUL KKP MOONG PG QH SINGER SVI TIPCO TCL
AMANAH BWG DTAC HANA KSL MSC PHOL QLT SIS SYNTEC TISCO VD
AP CENTEL D1C HMPRO KTB MTI PLAT RATCH SITHAI TAE TKT ™I
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BAFS CNS FE IFS LHK NMG PREB SABINA SNP TFG TNITY VNT
BANPU CPALL FNS INTUCH LPN NSI PRG SAT SORKON TFI TNL WACOAL
BAY CPF FSS IRPC M OoccC PSH SCB SPACK TFMAMA ToG WHA
BBL CPI GBX IVL MBK OCEAN PSL sCC SPC TGCl TOP WICE
BCH CPN GC K MBKET oGC PT SCCC SPI THANI TPA

BCP CsC GCAP KASET MC PB PTG SCG SPRC THCOM TPCORP

BCPG CsL GEL KBANK MCOT PCSGH PTT SCN SSF THRE TRU

BKI DCC GFPT KBS MFC PDI PTTEP SE-ED SsI THREL TRUE

BLA DEMCO GLOW KCE MINT PDJ PTIGC SENA SSSC TICON TsC
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AOT BTC COM7 GPSC KwC MATI PAP PRM SELIC TAKUNI TRITN WAVE
APCO BUI CPR GSTEL KwWe MFEC PATO PRO SIRI THE Ll

ARROW CEN EKH HARN L&E MILL PDG PSTC SMK THIP U

ASIAN CGH EPCO ILINK LDC MTLS PIMO PYLON SPPT TKN ™V

BJC CHEWA FN INET LEE NCL PK QiC SRICHA TLUXE TWPC

BJCHI CHG FSMART ITEL LIT NEP PL ROJNA SST ™C UBIS
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